Proposed Amendments to KKĠ Statute – December 2009

1. Reference to Lm to be replaced by Euro 
Throughout the statute there is reference to Lm5.00, which denotes the nominal value of the share that each member owns. The Lm5.00 figure shall be replaced by 11.65€, wherever reference to Lm5.00 is made.

2. Reference to the “Cooperative Societies Act of 1978”  is to be replaced by “Chapter 410, Co-Operative Societies Act”

The statute makes reference to the “Coopertives Societies Act of 1978”. This will be replaced by “Chapter 410, Co-Operative Societies Act”. 

Due to a renumbering exercise in Chapter 410, Co-Operative Societies Act, Article 14(a) of our statute erroneously refers to Section 76 of the Cooperatives Societies Act 1978. “Section 76” has to be replaced with “Sections 83 to 85”.

3. Explicit ‘non-profit making’ clause.

Registering KKĠ as a voluntary organization requires that we clearly state in our statute that we are a ‘non-profit making’ organization. 

KKĠ has always been a ‘non-profit making’ organization and article 19(a) of the statute imposes a duty on all members to ‘waive off the right to any remaining profit’. The office administering Voluntary Organizations may find such clause ambiguous and therefore the following paragraph will be inserted as Article 1(e):

Koperattiva Kummerċ Ġust is a “not-for profit” organization. This status implies that the assets and income of the organization shall be applied solely in furtherance of its objectives and no portion shall be distributed directly to the members of the organization or its employees. However, employees may receive bona fide compensation for service rendered to the organization. Both members and employees may receive bona fide compensation for expenses incurred on behalf of the organization.
4. Inserting Chapter Titles

In order to organize the KKĠ statute the following Chapter Titles shall be introduced immediately before the following articles:

Chapter I. Aims and Objectives of the Organiztion

to be inserted before Articles 1 and  2

Chapter II. Membership

to be inserted before Articles 3, 4, 5 and 6

Chapter III. Members' Rights

to be inserted before Article 7
Chapter IV. General Meetings
to be inserted before Articles 8, 9 and 10
Chapter V. The Committee of Management 

to be inserted before Articles 11, 12 and 13

Chapter VI. Supervision

to be inserted before Articles 14 and 15

Chapter VII. Finances and Accounting

to be insterted before Articles16, 17, 18, 19, 20 and 21

Chapter VIII. Dissolution

to be inserted before Article 22

Chapter IX. Interpretation

to be inserted before Article 23
